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UAA - Current Price - $6.78 - At Major demand zone that has held since 2020. 

***Chart created by Ryan Miscik on the Trading View platform on 5/20/2024. The performance data shown represents past performance and does not guarantee future results.
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SHOP - Current Price - $58.92 - At long term trendline support. 

***Chart created by Ryan Miscik on the Trading View platform on 5/20/2024. The performance data shown represents past performance and does not guarantee future results.
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SPOT - Current Price - $304.96 - broke out of the weekly bull flag. 

***Chart created by Ryan Miscik on the Trading View platform on 5/20/2024. The performance data shown represents past performance and does not guarantee future results.
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ONON - Current Price - $38.16 - broke out of consolidation range to the upside on high volume. 

***Chart created by Ryan Miscik on the Trading View platform on 5/20/2024. The performance data shown represents past performance and does not guarantee future results.

http://www.greenbergandrapp.com/
mailto:rmiscik@eaglerockwealth.com


Weekly Stock Trade Watchlist + Market Notes for the Week 5/20/2024 to 5/24/2024 

67 East Park Place, Suite 750 | Morristown, NJ | 07960 
www.greenbergandrapp.com | o: 973-434-8076 | e: rmiscik@eaglerockwealth.com 

Securities and Investment Advisory Services Offered Through M Holdings Securities, Inc. A Registered Broker/Dealer and Investment Adviser, Member FINRA/SIPC. 

Greenberg & Rapp Financial Group, Inc. and Eagle Rock Wealth Management, Inc. are both independently owned and operated. 

FilFilee  ##  6634855.1 

LLY - $current Price - $768.52 - still consolidating in the range it has been in for a while. Typical price action that we see 
before a move higher. 

***Chart created by Ryan Miscik on the Trading View platform on 5/20/2024. The performance data shown represents past performance and does not guarantee future results.
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Eco data this week: 

***Source Bloomberg
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Earnings reports this week: 

***Source earningswhispers.com 
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Market update: 
We had some interesting inflation data come in last week that showed some mixed results. When it came to the Producer Price 
Index (PPI), we had a hotter-than-expected report, but when it came to the Consumer Price Index (CPI), it came in at estimates. This 
conflicting data led to some whipsaw price action in the bond market. We saw a sharp, initial selloff following PPI, but then after 
CPI, a strong bid followed suit. However, going into the weekend, bonds faded off the week’s highs. Of most importance from my 
perspective is PPI. The reason being is because producers will generally pass off higher costs to consumers when possible. Ergo, PPI 
can be considered a leading indicator of CPI. The Fed is surely under pressure to ease monetary policy between their member 
banks and the Treasury Department, they are getting pressure from all directions of the economy as well as all sides of the political 
spectrum. The U.S. has grown so accustomed to cheap money in the economy, especially between 2010- 2020 but the environment 
has changed, and it requires an updated approach. Right now, the market is pricing in about two rate cuts, with the first happening 
in September. It seems crazy to think that the Fed will cut with inflation still north of 3%, but perhaps they’re on the cusp of 
modifying their definition of “price stability.” There’s been some very interesting, and constructive, intermarket activity over the 
past few weeks. The Dollar has been selling off against the Euro, and this past week, it even got hit against the Japanese Yen. The 
likelihood of stocks coming down at the same time as the dollar is nil. To be clear, it’s possible, but very unlikely. It’s imperative to 
look at all stock market moves through the lens of currency as well. All markets are related; nothing happens in a vacuum. If stocks 
are rising with the local currency falling, it signals that stocks are appreciating due to the local currency simply being worth less. If 
stocks rise in conjunction with the local currency, it indicates global capital flows into the country. If stocks fall while the local 
currency rises, it signals deflationary pressures. If stocks fall while the local currency declines, it signals capital flight. Right now, U.S. 
stocks are in the first scenario.  
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