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UAA - Current Price - $6.78 - At Major demand zone that has held since 2020.
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***Chart created by Ryan Miscik on the Trading View platform on 5/20/2024. The performance data shown represents past performance and does not guarantee future results.
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SHOP - Current Price - $58.92 - At long term trendline support.
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***Chart created by Ryan Miscik on the Trading View platform on 5/20/2024. The performance data shown represents past performance and does not guarantee future results.
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SPOT - Current Price - $304.96 - broke out of the weekly bull flag.
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***Chart created by Ryan Miscik on the Trading View platform on 5/20/2024. The performance data shown represents past performance and does not guarantee future results.
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ONON - Current Price - $38.16 - broke out of consolidation range to the upside on high volume.
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***Chart created by Ryan Miscik on the Trading View platform on 5/20/2024. The performance data shown represents past performance and does not guarantee future results.
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LLY - $current Price - $768.52 - still consolidating in the range it has been in for a while. Typical price action that we see
before a move higher.
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***Chart created by Ryan Miscik on the Trading View platform on 5/20/2024. The performance data shown represents past performance and does not guarantee future results.
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Eco data this week:
Economic Releases \MIAll Economic Releases View O Agenda ® Weekly 4
Date Time A M R Event Period Surv(M) Actual Prior Revised
21) 05/21 08:30 Philadelphia Fed Non-Manufacturing Activity May -- - -12.4
) 05/22 07:00 MBA Mortgage Applications May 17 == 0.5%
23) 05/22 10:00 Existing Home Sales Apr. 4.22m 4.19m
24) 05/22 10:00 Existing Home Sales MoM Apr’ 0.6% -4.3%
25 05/22 14:0 FOMC Meeting Minutes May 1 ==
= Chicago Fed Nat Activity Index Apr’ 0.13
Initial Jobless Claims May 18 220k
Continuing Claims May 11 1791k 1794k
S&P Global US Manufacturing PMI May P 49.9 50.0
S&P Global US Services PMI May P 51.4 51.3
S&P Global US Composite PMI May P
New Home Sales Apr
New Home Sales MoM Apr
Kansas City Fed Manf. Activity May
35 05/24 08:73 Durable Goods Orders Apr P
36) 05/24 08:3 Durables Ex Transportation Apr P
37 05/24 08:3 Cap Goods Orders Nondef Ex Air Apr P
38) 05/24 08:3 g ods Ship Nondef Ex Air Apr P
39 05/24 09: oomberg May United States Economic Survey
40) 05/24 10: Mich. Sentiment May F
41) 05/24 10: U. of Mich. Current Conditions EVAS 68.8
4)) 05/24 10: U. © . Expectations May F 66.5
3) 05/24 10: U. O . 1 Yr Inflation May F 3.5%
49 05/24 10: U. of Mich. 5-10 Yr Inflation May F 3.1%
45 05/24 11: Kansas City Fed Services Activity May

***Source Bloomberg
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Earnings reports this week:
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Market update:

We had some interesting inflation data come in last week that showed some mixed results. When it came to the Producer Price
Index (PPI), we had a hotter-than-expected report, but when it came to the Consumer Price Index (CPl), it came in at estimates. This
conflicting data led to some whipsaw price action in the bond market. We saw a sharp, initial selloff following PPI, but then after
CPI, a strong bid followed suit. However, going into the weekend, bonds faded off the week’s highs. Of most importance from my
perspective is PPI. The reason being is because producers will generally pass off higher costs to consumers when possible. Ergo, PPI
can be considered a leading indicator of CPI. The Fed is surely under pressure to ease monetary policy between their member
banks and the Treasury Department, they are getting pressure from all directions of the economy as well as all sides of the political
spectrum. The U.S. has grown so accustomed to cheap money in the economy, especially between 2010- 2020 but the environment
has changed, and it requires an updated approach. Right now, the market is pricing in about two rate cuts, with the first happening
in September. It seems crazy to think that the Fed will cut with inflation still north of 3%, but perhaps they’re on the cusp of
modifying their definition of “price stability.” There’s been some very interesting, and constructive, intermarket activity over the
past few weeks. The Dollar has been selling off against the Euro, and this past week, it even got hit against the Japanese Yen. The
likelihood of stocks coming down at the same time as the dollar is nil. To be clear, it’s possible, but very unlikely. It’s imperative to
look at all stock market moves through the lens of currency as well. All markets are related; nothing happens in a vacuum. If stocks
are rising with the local currency falling, it signals that stocks are appreciating due to the local currency simply being worth less. If
stocks rise in conjunction with the local currency, it indicates global capital flows into the country. If stocks fall while the local
currency rises, it signals deflationary pressures. If stocks fall while the local currency declines, it signals capital flight. Right now, U.S.
stocks are in the first scenario.
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This report was prepared by Greenberg & Rapp, and reflects the current opinion of the firm, which may change without further notice. This report is for
informational purposes only and is not intended to replace the advice of a qualified professional. Nothing contained herein should be considered as investment
advice or a recommendation or solicitation for the purchase or sale of any security or other investment. Opinions contained herein should not be interpreted as a
forecast of future events or a guarantee of future results. Different types of investments involve varying degrees of risk, and there can be no assurance that any
specific investment will either be suitable or profitable for a client's portfolio. Economic factors, market conditions, and investment strategies will affect the
performance of any portfolio and there are no assurances that it will match or outperform any particular benchmark.

Investors cannot invest directly in an index.
Diversification does not ensure a profit or protect against loss in a declining market.

Commentary regarding the returns for investment indices and categories do not reflect the performance of Greenberg & Rapp, or its clients. Historical
performance results for investment indices and/or categories generally do not reflect the deduction of transaction and/or custodial charges or the deduction of
an investment-management fee, the incurrence of which would have the effect of decreasing historical performance results. Figures contained herein are
obtained from sources deemed reliable, but we do not guarantee its accuracy or completeness. Past performance is no guarantee of future results. Investments
fluctuate in value.
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