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AMD - Current Price - $153.75 - Confluence of support of daily demand zone as well as the 200 day moving average.
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***Chart created by Ryan Miscik on the Trading View platform on 7/22/2024. The performance data shown represents past performance and does not guarantee future results.
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***Chart created by Ryan Miscik on the Trading View platform on 7/22/2024. The performance data shown represents past performance and does not guarantee future results.
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TSLA - Current Price - Bull flag on the daily chart.
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***Chart created by Ryan Miscik on the Trading View platform on 7/22/2024. The performance data shown represents past performance and does not guarantee future results.
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AMZN - Current Price - $185.44 - Bounced off weekly demand zone and holding the 21 week moving average.
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***Chart created by Ryan Miscik on the Trading View platform on 7/22/2024. The performance data shown represents past performance and does not guarantee future results.
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SNOW - Current Price - $131.29 - bounced off weekly demand zone.
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***Chart created by Ryan Miscik on the Trading View platform on 7/22/2024. The performance data shown represents past performance and does not guarantee future results.
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Eco data this week:
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Earnings reports this week:
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Market update:

Following soft inflation reports and cooling job numbers, a September rate cut seems imminent. Market participants are initially
enthusiastic, but there's a downside. While reduced inflationary pressures are positive, they also indicate slowing economic

growth, potentially leading to a recession, especially with the yield curve set to re-steepen.

This week, we expect a Q2 GDP revision and a PCE inflation reading. | anticipate contained inflation and GDP meeting estimates but
continuing its downward trend from previous quarters. With the election season in full swing, the Republican National Convention
just ended, and the Democratic National Convention is approaching. With Biden now officially out of the race, speculation about
the Democratic ticket remains, leaving room for market surprises.

Recent comments from Trump on Taiwan led to a sell-off in chip stocks. If Trump wins, the Dollar may initially weaken, with high
deficits and lower taxes depending on Congressional control. If the democrats retain control of the whitehouse | would expect
some form of tax hikes. Regardless, the next President will likely face a mild recession.

Recent CPI data showed declining inflation rates, but prices are still rising slowly. The PPl data showed slightly elevated readings,
highlighting contradictory signals. This week, we'll again examine the ratio between Treasury Inflation Protected Securities (TIP)
and 7-10 Year Treasuries (IEF). When TIP outperforms IEF, it signals rising inflationary pressures. The ratio has been trying to break
out from a descending triangle throughout 2024, which aligns with contained CPI data so far.
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This report was prepared by Greenberg & Rapp, and reflects the current opinion of the firm, which may change without further notice. This report is for
informational purposes only and is not intended to replace the advice of a qualified professional. Nothing contained herein should be considered as investment
advice or a recommendation or solicitation for the purchase or sale of any security or other investment. Opinions contained herein should not be interpreted as a
forecast of future events or a guarantee of future results. Different types of investments involve varying degrees of risk, and there can be no assurance that any
specific investment will either be suitable or profitable for a client's portfolio. Economic factors, market conditions, and investment strategies will affect the
performance of any portfolio and there are no assurances that it will match or outperform any particular benchmark.

Investors cannot invest directly in an index.
Diversification does not ensure a profit or protect against loss in a declining market.

Commentary regarding the returns for investment indices and categories do not reflect the performance of Greenberg & Rapp, or its clients. Historical
performance results for investment indices and/or categories generally do not reflect the deduction of transaction and/or custodial charges or the deduction of
an investment-management fee, the incurrence of which would have the effect of decreasing historical performance results. Figures contained herein are
obtained from sources deemed reliable, but we do not guarantee its accuracy or completeness. Past performance is no guarantee of future results. Investments
fluctuate in value.
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