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AMD - Current Price - $153.75 - Confluence of support of daily demand zone as well as the 200 day moving average. 

***Chart created by Ryan Miscik on the Trading View platform on 7/22/2024. The performance data shown represents past performance and does not guarantee future results.
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COIN - Current Price - $262.79 - Breaking out of a large bull flag on the daily chart.

***Chart created by Ryan Miscik on the Trading View platform on 7/22/2024. The performance data shown represents past performance and does not guarantee future results.
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TSLA - Current Price - Bull flag on the daily chart.

***Chart created by Ryan Miscik on the Trading View platform on 7/22/2024. The performance data shown represents past performance and does not guarantee future results.
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AMZN - Current Price - $185.44 - Bounced off weekly demand zone and holding the 21 week moving average.

***Chart created by Ryan Miscik on the Trading View platform on 7/22/2024. The performance data shown represents past performance and does not guarantee future results.
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SNOW - Current Price - $131.29 - bounced off weekly demand zone.

***Chart created by Ryan Miscik on the Trading View platform on 7/22/2024. The performance data shown represents past performance and does not guarantee future results.
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Eco data this week: 

***Source Bloomberg

http://www.greenbergandrapp.com/
mailto:rmiscik@eaglerockwealth.com


Weekly Stock Trade Watchlist + Market Notes for the Week 7/22/2024 to 7/26/2024 

67 East Park Place, Suite 750 | Morristown, NJ | 07960 
www.greenbergandrapp.com | o: 973-434-8076 | e: rmiscik@eaglerockwealth.com 

Securities and Investment Advisory Services Offered Through M Holdings Securities, Inc. A Registered Broker/Dealer and Investment Adviser, Member FINRA/SIPC. 

Greenberg & Rapp Financial Group, Inc. and Eagle Rock Wealth Management, Inc. are both independently owned and operated. 

File # File # 6519989.1 

Earnings reports this week: 

***Source earningswhispers.com 
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Market update: 

Following soft inflation reports and cooling job numbers, a September rate cut seems imminent. Market participants are initially 
enthusiastic, but there's a downside. While reduced inflationary pressures are positive, they also indicate slowing economic 
growth, potentially leading to a recession, especially with the yield curve set to re-steepen. 

This week, we expect a Q2 GDP revision and a PCE inflation reading. I anticipate contained inflation and GDP meeting estimates but 
continuing its downward trend from previous quarters. With the election season in full swing, the Republican National Convention 
just ended, and the Democratic National Convention is approaching. With Biden now officially out of the race, speculation about 
the Democratic ticket remains, leaving room for market surprises. 

Recent comments from Trump on Taiwan led to a sell-off in chip stocks. If Trump wins, the Dollar may initially weaken, with high 
deficits and lower taxes depending on Congressional control. If the democrats retain control of the whitehouse I would expect 
some form of tax hikes. Regardless, the next President will likely face a mild recession. 

Recent CPI data showed declining inflation rates, but prices are still rising slowly. The PPI data showed slightly elevated readings, 
highlighting contradictory signals. This week, we'll again examine the ratio between Treasury Inflation Protected Securities (TIP) 
and 7-10 Year Treasuries (IEF). When TIP outperforms IEF, it signals rising inflationary pressures. The ratio has been trying to break 
out from a descending triangle throughout 2024, which aligns with contained CPI data so far. 
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