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AMZN - Current Price - $183.90 - bounced off daily demand zone and held the 100-day Exponential moving average. 

***Chart created by Ryan Miscik on the Trading View platform on 7/29/2024. The performance data shown represents past performance and does not guarantee future results.
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PLTR - Current Price - $27.58 - backtest of previous resistance held and acted as support.

***Chart created by Ryan Miscik on the Trading View platform on 7/29/2024. The performance data shown represents past performance and does not guarantee future results.
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WSM - Current price - $155.50 - consolidation on the weekly holding strong after a run up essentially creating a bull flag 
on the weekly chart.

***Chart created by Ryan Miscik on the Trading View platform on 7/29/2024. The performance data shown represents past performance and does not guarantee future results.
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COIN - Current Price - $252.37 - Bull flag on the weekly chart attempting to break to the upside.

***Chart created by Ryan Miscik on the Trading View platform on 7/29/2024. The performance data shown represents past performance and does not guarantee future results.
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SDRL - Current Price - $55.52 - Broke and backtested previous resistance which acted as support and then bounced.

***Chart created by Ryan Miscik on the Trading View platform on 7/29/2024. The performance data shown represents past performance and does not guarantee future results.
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Eco data this week: 

***Source Bloomberg
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Earnings reports this week: 

***Source earningswhispers.com 

Market update: 
Last week saw mixed market performance, with only the Dow Jones Industrial Average finishing higher, up 0.75%. The S&P 500 
dropped 0.83%, and the Nasdaq fell 2.08%.  

Economic data supported the case for a rate cut, with Q2 GDP growth at 2.9% (above the 2.7% forecast) and the PCE report 
meeting expectations at 2.5%, still above the Fed's 2% target. The probability of a 25-basis point rate cut in September is nearly 
100%, with some speculation about a potential 50-basis point cut due to recent volatility. However, I expect a 25-basis point cut. 
Q2 earnings season is in full swing, and results have been mixed, especially in the tech sector. 

While the FOMC rate decision is this week, the labor market report is even more critical. A recent slight uptick in unemployment 
could lead the Fed to consider a 50-basis point cut if further labor market weakness is evident. The Phillips Curve, which shows an 
inverse relationship between unemployment and inflation, suggests now is the right time for the Fed to ease, with inflation 
contained and unemployment shaky. 
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